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Shipping confidence hits highest level since....

(Continued from page 8)
caompelling evidence that a
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shipping finance, with the

currently attract-
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+ y ome al our
respon welcomed this

gavelopment as a means 10
mprove further the level of
confidence in the shipping
industry. Others, howev-
er, saw Il as a recipe for
depressing rates and delay-
danNg even as a
spur to reckless expansion

pians

ng recovery

The truth is that ship-
ping carnot at present fund
itselt through traditional bank
finance alone. It has been
clear for some time that
shipping is heading for a
multi-bilhon-dollar funding
gap. and it s that gap which
private equity is now begin-
ning to fill, at least in part

“The interest of private
equity investors in shipping
has partly been fuelled by
the distressed nature of the
industry after a protracted
downturn. There is also a
reasonable expeclation that,
as rates rise and values
recover, the returns in the
next few years will be above

Forex reserves
shoot up by
$1.83 bn to
$297.28 bn

Exim News Service

MUMBAI, Apnl 1

THE country’'s fareign
exchange (forex) reserves
continued its upward march
for the third consecutive week,
surging by another $1.83
billion to $297.28 bilion for the
week ended March 14 on heavy
overseas fund inflows into
the domestic bord and stock
markets, the Reserve Bank
of India (RBI) said. Foreign
currency assets also rallied
by $1.84 billion to $269.81
billion, according to the apex
bank.On the aother hand, spe-
cial drawing nghts declined
by $16.9 million to $§ 4 462
billion and the country's
reserve tranche postion with

natrwrnd! Manptary Tnd

the long-term average. This
will be attractive to private
eguily investors. whose
involvement in shipping is,
nevertheless, expected 1o
be comnaratively short-tern
by shipping industry stan-
dards But that involvement is
iiready under way, and there
S a clear opportunity for
shipping
‘vpe of

may be

tc gain access to a
unaging with which it
infamiliar, but which

-culd be used to help develop

business in a sustainable
way

‘One issue which was
largely noticeable by its
absence from the comments
of the respondents to the
survey was the cost! of
impending regulation. This
may e becausa the
zomplying with the likes of
the Ballast Water Manage
ment (BWM! Convention and
the proposed new regula-
ttons governing emissions

cost of

e

cantrol are as yet unquanlifi-
able. This, however, has not
stopped people from quanti-
lying them, with one leading
shipowner recently estimating
that it will cost the industry
$80 bilion o achieve BWM
compliance

‘There are twe main
1Issues here. Firstly,
will shipawners flind the mon-
8y ? Secondly how will this
expenditure be accounted
for? Watch this space’

where

Java Laxmi

(Continued from page 3)

office of any shipping line
s in existence bul performan-
ceis achieved to an extent of
ranking cadre which has been
possible with the support of
renowned shipping lines via.,
APL, MOL, MSC, NYK, UASE
and PERMA, o name a few."

Commenting on the recent
slump i1 exports and on the
entire inlemational trade, Mr.
Madhavan maintained that off
and on international slumps
are common depending not
only on merchandise mecha-
nism but the government poli-
cies anc the diplomatic rela-

Freight Forwarder.. .

tions of the countnies are also
answerable and responsible”,
in adding, “Despite a decline
In growth in global trade, ou
exports recovered sharply
because onlookers are always
aware ol the strategy.’

When asked about the
mantra behind achieving this
award, he said, "With the avail-
able sources at this ICD, the
concerted efforts, contribution
by all staff members and plan-
ning are the main resources 10
reach this stand. The compa
ny enjoys a good team of
managenal stafl, a maintained

fieet of trailers, and good and
tinancially sound infrastructure
which is capable of undertak-
ing good volume of clearances
to all destinations.”

On this occasion. the com-
pany and its management
owes their sincere thanks and
gratitude to all the ex-im trade
clients for sharing their hands
and as well as the principal
agencies like CONCOH, ship-
ping Lines and officers of
Customs Department for the
best cooperation and prompt
services provided to the com-
pany.

ICC warns shipowners of spurious

Exim Mews Service
LONDON, April 1

THERE are fears that
shipowrers are facing new
dangers from criminal gangs
making spurious oil fraud
claims. The ‘victims'/fraud-
sters try o extort money from
owners by bringing action
against them for failing to
deliver cargoes of oil they
allegedly own.

Such scams were pre-
viously confined to West
Atrica but now appear to have
spread to other countries, as
a case reported recently to
the ICC International Maritime
Bureau (IMB) shows, high-
lighted a release

It invalves a vessel that
trades regularly into the
Arabiar Gulf. A claim has
been lodged against the ship-
owner {o recover over S50
million, the full value of a
consignment of oil.

The claimant alleges that
the cargo of oil it ewns was
loaded onto the vessel in
Russia but was never de-
livered to the designated

<hattle nor in the Ara-

Issue a warrant of arrest
against the vessel named in
the claim,

The case has put the ship-
owner in a dilemma. He is
reluctant to risk taking the ves-
sel into the junsdiction where
the warrant was issued for tear
it will be arrested and he will
become embroded in litigation
lo get it released

Al the same time, he is
obliged to enter the region
under the terms of the vessel's
current charter party. Default-
ing on it would mean he incurs
financial penalties.

Anocther snag in the case is
that the documents presented
to the court ta obtain the
arrest warrant appear authen-
tic and confirm tha! the vessel
did load the oil at the Russian
port, although it had not called
at that load port.IMB, which is
assisting the shipowner and
has seen the documents, is
warning other owners 1o be
on their guard. it notes what
slands out in this new vanation
to the West African fraud is the
fact that documents produced

coom axtragmely

oil fraud claims

danger to their operations
because it could seemingly be
replicated anywhere around
the world, and particularly in
states whose legal systems
are less robust.

It also allows the perpetra-
tors to wait for the alleged
offending vessel to arrive at
the designated country before
lodging a claim locally. This
could mean that the vessal is
trapped belore it can act.

“This may be the first of
many other similar claims to
be lodged against shipowners
around the world if organised
crime is involved, and it is
important that information on
similar scams are collated,”
IMB said."If we can build a
picture of what is happening, it
may be possible to identity the
perpetrator or at least inform
shipowners what to walch out
for.” it adds.IMB is asking ship-
owners who have experience,
or have suspicions of this new
type of crime to contact them
so thal a suitable response
can be coordinated. IMB
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We Thank All Our Valued Customers, Shippers, Shipping Lines,
Customs And Container Corporation of India Lid.
For enabling us to receive this Award
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